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• 65% of New Zealand children aged 4 – 18 have no have 

weekly savings 

 

• Australian children have stronger gender roles with chores 

than NZ kids 

 

• NZ children who live in provincial or rural areas are more 

likely to have a bank account and a better understanding of 

the value of money than children who live in the major 

cities 
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Survey of 540 Westpac customers: 

 

-- All with children aged 4 – 18 years 

-- Survey conducted August and September 2013 

-- 4% margin of error to Westpac customer population 

-- Online survey through the Westpac Customer Voice Panel 

-- Results compared to an Australian survey by Westpac with a 

sample of 1,001 people 
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Family status 

1% 

12% 

50% 

32% 

5% 

Under 25 years old

25 - 34 years old

35 - 44 years old

45 - 54 years old

55+ years old

Parent’s Ages 

18% 

49% 

17% 

17% 

4-5 years old

6-12 years old

13-15 years old

16-18 years old

Children’s Ages Number of children 

0.2% 

1% 

10% 

32% 

57% 

More than 4 children

4 children

3 children

2 children

1 child

Single 
parent, 

10% 

Couple, 
90% 
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Chores Children Usually do 

78% 

57% 

49% 
46% 

39% 
35% 

32% 

19% 19% 
15% 

89% 

62% 

46% 46% 

23% 

35% 

42% 

12% 
8% 

20% 

Boys

Girls

Chores Children Usually do 

Gender roles are apparent in 
children’s chores. Girls are more 

likely to: clean the bedroom, do 
the dishes or laundry. Boys more 

likely to take out the rubbish, 
mow the lawn or clean the car 
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Hours per Week Children Usually Spend on Chores 

2.4 hours per week spent on chores. Girls 
and boys spend the same amount of time 

2.4 2.4 
Boys

Girls
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81% 

17% 

2% 
0% 0% 0% 

50% 

31% 

14% 

6% 

0% 0% 

39% 

14% 

17% 

22% 

7% 

1% 

54% 

2% 

16% 

19% 

5% 4% 

0 $1 - $5 $6 - $10 $11 - $20 $21 - $50 $51 - $100

4-5 years old

6-12 years old

13-15 years old

16-18 years old

Children’s Weekly Pocket Money 

Pocket money for most families starts when a 
child is 6 years old and is usually up to $10 until 12 
years old. 13 – 15 year olds, on average, get $11 to 
$20, a small number get up to $50 per week. 16 – 
18 year olds can get higher amounts, 4% get up to 

$100 per week 
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65% 

20% 

8% 

3% 3% 
1% 0.4% 

0 $1 - $5 $6 - $10 $11 - $20 $21 - $50 $51 - $100 Over $100

Children’s Weekly Savings 

A majority of New Zealand children have no 
weekly savings  
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Children’s Understanding of Value of Money 

6% 

8% 

14% 

9% 

17% 

15% 

16% 

9% 

3% 3% 

1 = Poor
understanding of

the value of
money

2 3 4 5 6 7 8 9 10 = Excellent
understanding of

the value of
money

37% of children have a poor to below average understanding of the value 
of money (rating 1 – 4, rated by parents). 48% of children have a good to 

excellent understanding of the value of money (rating 6 – 10).  



: 

10/9/2013 

11 

Children have bank account 

84% of NZ children have a bank account 

30% 

No, 70% 

Yes

No

Children Use technology to Track 

Finances [e.g. smartphone, PC, laptop] 

30% of children with a bank account 
use technology to track their finances 

Yes, 84% 

No, 16% 
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16% 

14% 

30% 

40% 

Use technoloogy to track finances and get
pocket money

Use technology to track finances and don't
get pocket money

Don't use technoloogy to track finances
and get pocket money

Don't use technoloogy to track finances
and don't get get pocket money

66% 

69% 

56% 

31% 

Good understanding of value of money Exposure to money 

Children with more regular exposure to money are far more likely to have a 
better understanding of it – via regular pocket money or tracking 

finances with technology 
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80% 

41% 

34% 

88% 

53% 

45% 

Have bank account Good understanding of the value
of money

Chores - look after pets

Live in 1 of the 3 Major Cities
[Auckland, Wellington, Christchurch]

Live Outside the 3 Major Cities
[Provincial and rural areas]

Three significant regional differences 

Country kids and those in the provinces 
(outside the 3 major cities) are more likely to 

have a bank account and a  better 
understanding of the value of money than big 

city kids 
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Chores Boys usually do 

78% 

57% 

49% 

46% 

39% 

35% 

32% 

19% 

19% 

15% 

81% 

43% 

39% 

49% 

61% 

24% 

20% 

21% 

23% 

17% 

Clean bedroom

Do the dishes

Help clean the house

Look after pets

Take out the rubbish

Fetch groceries

Do the laundry

Wash/clean out the car

Mow the lawn/gardening

Look after siblings

Australian Boys

NZ Boys

89% 

62% 

46% 

46% 

23% 

35% 

42% 

12% 

8% 

20% 

90% 

59% 

55% 

56% 

40% 

24% 

39% 

15% 

8% 

16% 

Clean bedroom

Do the dishes

Help clean the house

Look after pets

Take out the rubbish

Fetch groceries

Do the laundry

Wash/clean out the car

Mow the lawn/gardening

Look after siblings

Australian Girls

NZ Girls

Australia boys do more outdoor work like taking 

out rubbish and mowing lawn; and less inside 

work like doing dishes, cleaning the house, 
doing laundry 

Looking at just significant differences – Australian 

girls appear to do more chores – helping clean the 

house, looking after pets, taking out the rubbish. 

NZ girls have just one significantly higher area, 
fetching groceries 

Chores Girls usually do 
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2.4 2.4 

2.1 

2.7 

Boys Girls

NZ

Australian

Hours per Week Children Usually Spend on Chores 

Australia boys spend less time on 

chores while the girls spend more time 
than New Zealand children 
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Good understanding of value of money Exposure to money 

In both countries, children with more exposure to money – pocket money, 
earning it through chores and / or tracking finances with technology – are far 

more likely to have a better understanding of the value of money 

40% 

30% 

14% 

16% 

47% 

28% 

10% 

15% 

Don't use technology to track
finances and do not earn money

through chores

Earn money through chores and
don't use technology to track

finances

Use technology to track finances
and do not earn money through

chores

Use technology to track finances
and earn money through chores

31% 

56% 

69% 

66% 

18% 

27% 

34% 

45% 

*Note: in Australia they looked at children earning money through 

chores and technology to track finances (yellow bars above). In New 

Zealand there is a slight difference where we have looked at pocket 

money and use of technology to track finances (black bars above) 
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